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Bill Type and Number: Ordinance 2013-454
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 23, 2013
Committee(s) of Reference: TEU, F, RCD
Date of Analysis: July 25, 2013
Type of Action: Budgetary transfer
Bill Summary: The bill transfers  a total of $2,683,767.64 between funds and accounts in the Information Technologies Division budget and SMG managed facilities budget to cover deficits in some funds with available resources  in other funds.
Background Information: The bill transfers $1,953,234.82 from the ITD Radio Communications 534 fund to the Information Technologies 531 fund; transfers $511,640.59 from the SMG Baseball Grounds 4C1 fund to the Times-Union Performing Arts Center 4D1 fund; and transfers $218,892.23 from the SMG Convention Center 4E1 fund to the Times-Union Performing Arts Center 4D1 fund.  The funds being transferred are FY11-12 year-end fund balances that are being directly transferred to cover deficits within the same fund family rather than being swept into the General Fund year-end fund balance account and subsequently reallocated to accounts in deficit.
Policy Impact Area: Year-end budgetary fund balancing
Fiscal Impact: The bill transfers  a total of $2,683,767.64 in year end fund balances between funds and accounts in the Information Technologies Division budget and SMG managed facilities budget.
Analyst: Clements
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